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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

)HEUXDU\ �� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 3DVWRU /RUHQ *XVWDIVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU /\QFK� H[FXVHG� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH WZHQW\�VL[WK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

027,216

6HQDWRU +DUS PRYHG WKH 6HQDWH VWDQG LQ UHFHVV XQWLO WKH KRXU RI ���� S�P� IRU SXUSRVH RI SDUW\ FDXFXVHV� 0RWLRQ

FDUULHG�

6HQDWH UHFHVVHG DW ���� S�P�

6HQDWH UHFRQYHQHG DW ���� S�P�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU /\QFK� H[FXVHG� 4XRUXP SUHVHQW�

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ��������

&RUUHFWO\ SULQWHG� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

6% ���� 6% ���� +% ��� +% ��� +% ���

&RUUHFWO\ HQJURVVHG� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ����

&RUUHFWO\ HQUROOHG� 6% ��� 6% ���� 65 ��

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ����

6LJQHG E\ WKH 6HFUHWDU\ RI 6HQDWH DW ���� D�P�� )HEUXDU\ �� ����� 6% ����

6LJQHG E\ WKH 3UHVLGHQW DW ���� D�P�� )HEUXDU\ �� ����� 6% ����

6LJQHG E\ WKH 6SHDNHU DW ���� D�P�� )HEUXDU\ �� ����� 6% ����

'HOLYHUHG WR WKH *RYHUQRU IRU KLV DSSURYDO DW ���� D�P�� )HEUXDU\ �� ����� 6% ����

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ��������

6% ��� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQHV � WKURXJK ��

6WULNH� VXEVHFWLRQ ��� LQ LWV HQWLUHW\

,QVHUW� ���� $IWHU WKH SURSRVDOV KDYH EHHQ RSHQHG DW WKH WLPH DQG SODFH GHVLJQDWHG LQ WKH UHTXHVW IRU SURSRVDO�

SURSRVDO GRFXPHQWV PD\ EH LQVSHFWHG E\ WKH SXEOLF� VXEMHFW WR WKH OLPLWDWLRQV RI�

�D� WKH 8QLIRUP 7UDGH 6HFUHWV $FW� 7LWOH ��� FKDSWHU ��� SDUW ��

�E� PDWWHUV LQYROYLQJ LQGLYLGXDO VDIHW\ DV GHWHUPLQHG E\ WKH GHSDUWPHQW�

�F� LQIRUPDWLRQ UHTXHVWHG E\ WKH GHSDUWPHQW WR HVWDEOLVK YHQGRU UHVSRQVLELOLW\ XQOHVV SULRU ZULWWHQ FRQVHQW
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KDV EHHQ JLYHQ E\ WKH YHQGRU� SXUVXDQW WR ��������� DQG

�G� RWKHU FRQVWLWXWLRQDO SURWHFWLRQV��

�� 3DJH �� OLQH ���

)ROORZLQJ� �����������

,QVHUW� �LQIRUPDWLRQ REWDLQHG LQ WKH WD[ UHSRUWLQJ SURFHVVHV��

6WULNH� �RU SURSULHWDU\ EXVLQHVV LQIRUPDWLRQ�

,QVHUW� �SHUVRQDO LQIRUPDWLRQ SURWHFWHG E\ DQ LQGLYLGXDO SULYDF\ LQWHUHVW� RU WUDGH VHFUHWV DV GHILQHG LQ �����������

�� 3DJH �� OLQH ���

6WULNH� �DQG�

�� 3DJH �� OLQH ���

6WULNH� �SURSULHWDU\ EXVLQHVV LQIRUPDWLRQ�

,QVHUW� �SHUVRQDO LQIRUPDWLRQ SURWHFWHG E\ DQ LQGLYLGXDO SULYDF\ LQWHUHVW�

�F� WUDGH VHFUHWV� DV GHILQHG LQ �����������

�� 3DJH �� OLQH ���

)ROORZLQJ� VHFRQG �SULYLOHJH�

,QVHUW� �� DQG �G� LQIRUPDWLRQ REWDLQHG LQ WKH WD[ UHSRUWLQJ SURFHVVHV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �FRQILGHQWLDO��

,QVHUW� �� FRQILGHQWLDO��

�� 3DJH �� OLQH ���

6WULNH� �7KH�

,QVHUW� �8SRQ WKH DGRSWLRQ RI WKH H[DPLQDWLRQ UHSRUW XQGHU VXEVHFWLRQ ����D�� WKH FRPPLVVLRQHU VKDOO FRQWLQXH WR

KROG WKH FRQWHQW RI WKH H[DPLQDWLRQ UHSRUW DV SULYDWH DQG FRQILGHQWLDO LQIRUPDWLRQ IRU D SHULRG RI �� GD\V�

H[FHSW WR WKH H[WHQW SURYLGHG LQ VXEVHFWLRQ ���� $IWHU �� GD\V� WKH�

�� 3DJH �� OLQH ���

6WULNH� �DQG SURSULHWDU\ EXVLQHVV LQIRUPDWLRQ�

,QVHUW� �SHUVRQDO LQIRUPDWLRQ SURWHFWHG E\ DQ LQGLYLGXDO SULYDF\ LQWHUHVW� DQG WUDGH VHFUHWV DV GHILQHG LQ �����������

�� 3DJH �� OLQH ���

6WULNH� �DQG SURSULHWDU\ EXVLQHVV�

,QVHUW� �� WUDGH VHFUHWV� DQG SHUVRQDO�

��� 3DJH �� OLQH ��

6WULNH� �DQG SURSULHWDU\ EXVLQHVV LQIRUPDWLRQ�

,QVHUW� �SHUVRQDO LQIRUPDWLRQ SURWHFWHG E\ DQ LQGLYLGXDO SULYDF\ LQWHUHVW� DQG WUDGH VHFUHWV DV GHILQHG LQ �����������

��� 3DJH �� OLQH ��

6WULNH� �DQG SURSULHWDU\ EXVLQHVV�

,QVHUW� �� WUDGH VHFUHWV� RU SHUVRQDO�

��� 3DJH �� OLQHV �� DQG ���
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6WULNH� �SURSULHWDU\ EXVLQHVV�

,QVHUW� �WUDGH VHFUHWV RU SHUVRQDO�

��� 3DJH ��� OLQH ���

6WULNH� �H[FHSW�

,QVHUW� ���

��� 3DJH ��� IROORZLQJ OLQH ���

6WULNH� OLQHV �� WKURXJK �� LQ WKHLU HQWLUHW\

��� 3DJH ��� OLQH ��

)ROORZLQJ� �IURP�

,QVHUW� �WKH GHSDUWPHQW RU�

��� 3DJH ��� OLQH ���

6WULNH� �RU WKH RZQHU
V YHKLFOH�

��� 3DJH ��� OLQH ���

6WULNH� �DQG�

,QVHUW� �RU�

��� 3DJH ��� OLQH ���

6WULNH� VXEVHFWLRQ �D� LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� IROORZLQJ OLQH ���

,QVHUW� ���� 8QOHVV WKH PHULWV RI SXEOLF GLVFORVXUH H[FHHG WKH GHPDQGV RI LQGLYLGXDO SULYDF\� D GULYLQJ UHFRUG RI

D OLFHQVHH UHOHDVHG XQGHU VXEVHFWLRQ ��� PD\ QRW GLVFORVH DQ LQGLYLGXDO
V DGGUHVV� VRFLDO VHFXULW\ QXPEHU�

SKRWRJUDSK� PHGLFDO RU GLVDELOLW\ LQIRUPDWLRQ� RU LQIRUPDWLRQ SURYLGHG WKURXJKPHDQV RI D WUDFNLQJ GHYLFH��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

+,*+:$<6 $1' 75$163257$7,21 �0RKO� &KDLUPDQ�� ��������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

/$%25 $1' (03/2<0(17 5(/$7,216 �.HDWLQJ� &KDLUPDQ�� ��������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQHV � DQG ��

)ROORZLQJ� �&203(16$7,21�

6WULNH� UHPDLQGHU RI � WKURXJK �/(*,6/$785(� RQ OLQH �

,QVHUW� �5(*8/$725< $66(660(17�

�� 7LWOH� SDJH �� OLQH ���

)ROORZLQJ� �)81'��
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,QVHUW� �5(48,5,1* 7+$7 3/$1 12� � ,1685(56 $1' 3/$1 12� �� 7+( 67$7( )81'� ,'(17,)<

7+( &2676 2) 7+( 5(*8/$725< $66(660(17 7+$7 ,6 &2//(&7(' )520 ,1685(56 $6

$ 32/,&<+2/'(5 685&+$5*( %$6(' 21 35(0,80� $0(1',1* 7+( 68%6(48(17

,1-85< )81' $66(660(17 72 3529,'( 7+( 67$7( )81' :,7+ 7+( $%,/,7< 72

,'(17,)< 7+( &267 2) 7+( $66(660(17 $6 $ 32/,&<+2/'(5 685&+$5*( %$6(' 21

35(0,80��

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� ������������

,QVHUW� ������������

�� 3DJH �� OLQH ���

6WULNH� �DGPLQLVWHUV�

,QVHUW� �LV UHTXLUHG WR DGPLQLVWHU�

�� 3DJH �� OLQH ��

6WULNH� �DGPLQLVWHUV�

,QVHUW� �LV UHTXLUHG WR DGPLQLVWHU�

�� 3DJH �� OLQH ��

6WULNH� ������

,QVHUW� ����

�� 3DJH �� OLQH ���

)ROORZLQJ� �0DUFK�

6WULNH� ����

,QVHUW� ���

�� 3DJH �� OLQH ���

)ROORZLQJ� �HPSOR\HU�

,QVHUW� �RU LQVXUHU�

�� 3DJH �� OLQH ��

)ROORZLQJ� SDJH �� OLQH ��

,QVHUW� ���� �D� %HJLQQLQJ -XO\ �� ����� HDFK SODQ 1R� � LQVXUHU SURYLGLQJ ZRUNHUV
 FRPSHQVDWLRQ LQVXUDQFH DQG

SODQ 1R� �� WKH VWDWH IXQG� VKDOO FROOHFW IURP WKH LQVXUHU
V SROLF\KROGHUV DQ DPRXQW HTXDO WR WKH LQVXUHU
V

DVVHVVPHQW WKURXJK D VXUFKDUJH EDVHG RQ SUHPLXP� :KHQ FROOHFWHG� DVVHVVPHQWV PD\ QRW FRQVWLWXWH DQ

HOHPHQW RI ORVV IRU WKH SXUSRVH RI HVWDEOLVKLQJ UDWHV IRU ZRUNHUV
 FRPSHQVDWLRQ LQVXUDQFH EXW� IRU WKH

SXUSRVH RI FROOHFWLRQ� PXVW EH WUHDWHG DV VHSDUDWH FRVWV LPSRVHG XSRQ LQVXUHG HPSOR\HUV�

�E� 7KH WRWDO RI WKLV DVVHVVPHQW PXVW EH VWDWHG DV D VHSDUDWH FRVW RQ DQ LQVXUHG HPSOR\HU
V SROLF\ RU RQ D

VHSDUDWH GRFXPHQW VXEPLWWHG WR WKH LQVXUHG HPSOR\HU DQG PXVW EH LGHQWLILHG DV �ZRUNHUV
 FRPSHQVDWLRQ UHJXODWRU\

DVVHVVPHQW VXUFKDUJH�� (DFK DVVHVVPHQW VXUFKDUJH PXVW EH VKRZQ DV D SHUFHQWDJH RI WKH WRWDO ZRUNHUV


FRPSHQVDWLRQ SROLF\KROGHU SUHPLXP�

�F� 7KH SRUWLRQ RI WKH SODQ 1R� � DVVHVVPHQW LGHQWLILHG DV D SUHPLXP VXUFKDUJH IRU DQ LQGLYLGXDO SODQ 1R�

� LQVXUHG HPSOR\HU PXVW EH FDOFXODWHG DV D SHUFHQWDJH WR EH DSSOLHG WR SUHPLXP� 7KH SHUFHQWDJH DSSOLHG PXVW EH

GHWHUPLQHG E\ WKH DPRXQW RI WKH SODQ 1R� � DVVHVVPHQW� DV GHWHUPLQHG LQ VXEVHFWLRQ ����E�� GLYLGHG E\ WKH WRWDO QHW

SUHPLXP DV FDOFXODWHG XQGHU �������� SDLG E\ DOO SODQ 1R� � LQVXUHG HPSOR\HUV GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU�

�G� 7KH SRUWLRQ RI WKH SODQ 1R� � DVVHVVPHQW LGHQWLILHG DV D SUHPLXP VXUFKDUJH IRU DQ LQGLYLGXDO SODQ 1R�

� LQVXUHG HPSOR\HU PXVW EH FDOFXODWHG DV D SHUFHQWDJH WR EH DSSOLHG WR SUHPLXP� 7KH SHUFHQWDJH DSSOLHG PXVW EH
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GHWHUPLQHG E\ WKH DPRXQW RI WKH SODQ 1R� � DVVHVVPHQW� DV GHWHUPLQHG LQ VXEVHFWLRQ ����E�� GLYLGHG E\ WKH WRWDO QHW

SUHPLXP DV FDOFXODWHG XQGHU �������� SDLG E\ DOO SODQ 1R� � LQVXUHG HPSOR\HUV GXULQJ WKH SUHFHGLQJ ILVFDO \HDU�

�H� 2Q RU EHIRUH 0DUFK ��� ����� DQG HDFK 0DUFK �� WKHUHDIWHU� WKH GHSDUWPHQW� LQ FRQVXOWDWLRQ ZLWK WKH

DGYLVRU\ RUJDQL]DWLRQ GHVLJQDWHG SXUVXDQW WR ����������� VKDOO QRWLI\ SODQ 1R� � LQVXUHUV DQG SODQ 1R� �� WKH VWDWH

IXQG� RI WKH LQVXUHU DVVHVVPHQW LGHQWLILHG DV WKH SUHPLXP VXUFKDUJH SHUFHQWDJH WR EH HIIHFWLYH IRU SROLFLHV ZULWWHQ

RU UHQHZHG DQQXDOO\ RQ DQG DIWHU -XO\ � RI WKDW \HDU�

�I� 7KH DVVHVVPHQW SURYLGHG IRU LQ VXEVHFWLRQ ����E�� ZKLFK ZLOO EH LGHQWLILHG DV D SUHPLXP VXUFKDUJH� PXVW

EH FROOHFWHG DW WKH VDPH WLPH DQG LQ WKH VDPH PDQQHU WKDW WKH SUHPLXP IRU WKH FRYHUDJH LV FROOHFWHG� 7KLV SUHPLXP

VXUFKDUJH PXVW EH H[FOXGHG IURP WKH GHILQLWLRQ RI SUHPLXPV IRU DOO SXUSRVHV� LQFOXGLQJ FRPSXWDWLRQ RI LQVXUDQFH

SURGXFHUV
 FRPPLVVLRQV RU SUHPLXP WD[HV� H[FHSW WKDW DQ LQVXUHU PD\ FDQFHO D ZRUNHUV
 FRPSHQVDWLRQ SROLF\ IRU

QRQSD\PHQW RI WKH SUHPLXP VXUFKDUJH� &DQFHOODWLRQ PXVW EH LQ DFFRUGDQFH ZLWK WKH SURFHGXUHV DSSOLFDEOH WR WKH

QRQSD\PHQW RI SUHPLXP��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH ���

)ROORZLQJ� �DQ LQVXUHU�

,QVHUW� �RU D WKLUG�SDUW\ DGPLQLVWUDWRU�

)ROORZLQJ� �ZKR�

6WULNH� �VXEPLWV�

,QVHUW� �VXEPLWWHG�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �LQ�

6WULNH� ���

,QVHUW� �WKH SUHFHGLQJ�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �E\�

6WULNH� �WKH GHSDUWPHQW�

,QVHUW� �GHSDUWPHQW UXOH�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �SUDFWLWLRQHU�

,QVHUW� �KDYLQJ VXEVWDQWLDO H[SHULHQFH LQ WKH ILHOG RI PHGLFLQH FRQFHUQHG ZLWK WKH PDWWHUV SUHVHQWHG E\ WKH GLVSXWH

DQG�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �GD\V�

,QVHUW� �ZLWKLQ �� GD\V�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �UHHPSOR\PHQW�

6WULNH� �WKH DSSOLFDWLRQ LV DSSURYHG�

,QVHUW� �RI HPSOR\PHQW RU UHHPSOR\PHQW� &HUWLILFDWLRQ LV HIIHFWLYH RQ WKH GDWH WKH DSSOLFDWLRQ LV DSSURYHG IRU D

SHUVRQ ZKR DSSOLHV IRU FHUWLILFDWLRQ PRUH WKDQ �� GD\V DIWHU HPSOR\PHQW RU UHHPSOR\PHQW� EXW EHIRUH DQ

LQMXU\ RFFXUV�

��� 3DJH ���

)ROORZLQJ� OLQH �
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,QVHUW� �6HFWLRQ ��� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� $VVHVVPHQW RI LQVXUHUV �� GHILQLWLRQ� ��� $V XVHG LQ WKLV VHFWLRQ� �SDLG ORVVHV� PHDQV WKH

IROORZLQJ EHQHILWV SDLG GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU IRU LQMXULHV FRYHUHG E\ WKH 0RQWDQD :RUNHUV


&RPSHQVDWLRQ $FW ZLWKRXW UHJDUG WR WKH DSSOLFDWLRQ RI DQ\ GHGXFWLEOH UHJDUGOHVV RI ZKHWKHU WKH HPSOR\HU RU WKH

LQVXUHU SD\V WKH ORVVHV�

�D� WRWDO FRPSHQVDWLRQ EHQHILWV SDLG� DQG

�E� H[FHSW IRU PHGLFDO EHQHILWV LQ H[FHVV RI �������� SHU RFFXUUHQFH WKDW DUH H[HPSW IURP DVVHVVPHQW� WRWDO
PHGLFDO EHQHILWV SDLG IRU PHGLFDO WUHDWPHQW UHQGHUHG WR DQ LQMXUHG ZRUNHU� LQFOXGLQJ KRVSLWDO WUHDWPHQW DQG
SUHVFULSWLRQ GUXJV�

��� 7KH IXQG PXVW EH PDLQWDLQHG E\ DVVHVVLQJ HDFK SODQ 1R� � HPSOR\HU� HDFK SODQ 1R� � LQVXUHG HPSOR\HU

LQVXUHU� DQG SODQ 1R� �� WKH VWDWH IXQG� 7KH DVVHVVPHQW DPRXQW LV WKH WRWDO DPRXQW RI SDLG ORVVHV UHLPEXUVHG IURP

WKH IXQG LQ WKH SUHFHGLQJ FDOHQGDU \HDU DQG WKH H[SHQVHV RI DGPLQLVWUDWLRQ OHVV RWKHU LQFRPH� 7KH WRWDO DVVHVVPHQW

DPRXQW FROOHFWHG PXVW EH DOORFDWHG DPRQJ SODQ 1R� � HPSOR\HUV� SODQ 1R� � LQVXUHG HPSOR\HUV LQVXUHUV� DQG SODQ

1R� �� WKH VWDWH IXQG� EDVHG RQ SDLG ORVVHV IRU WKH FDOHQGDU \HDU SUHFHGLQJ WKH \HDU LQ ZKLFK WKH DVVHVVPHQW LV

FROOHFWHG� 7KH ERDUG RI LQYHVWPHQWV VKDOO LQYHVW WKH PRQH\ RI WKH IXQG� DQG WKH LQYHVWPHQW LQFRPH PXVW EH GHSRVLWHG

LQ WKH IXQG�

��� 2Q RU EHIRUH 0DUFK �� HDFK \HDU� WKH GHSDUWPHQW VKDOO QRWLI\ HDFK SODQ 1R� � HPSOR\HU� SODQ 1R� �

LQVXUHU� DQG SODQ 1R� �� WKH VWDWH IXQG� RI WKH DPRXQW WR EH DVVHVVHG DJDLQVW WKH HPSOR\HU� SODQ 1R� � LQVXUHU� RU

WKH VWDWH IXQG IRU WKDW FDOHQGDU \HDU� 2Q RU EHIRUH 0DUFK �� HDFK \HDU� WKH GHSDUWPHQW� LQ FRQVXOWDWLRQ ZLWK WKH

DGYLVRU\ RUJDQL]DWLRQ GHVLJQDWHG XQGHU ����������� VKDOO QRWLI\ SODQ 1R� � LQVXUHUV DQG SODQ 1R� � RI WKH SUHPLXP

VXUFKDUJH UDWH WR EH HIIHFWLYH IRU SROLFLHV ZULWWHQ RU UHQHZHG RQ DQG DIWHU -DQXDU\ � -XO\ � LQ WKDW FDOHQGDU \HDU�

��� 7KH SRUWLRQ RI WKH SODQ 1R� � DVVHVVPHQW DVVHVVHG DJDLQVW DQ LQGLYLGXDO SODQ 1R� � HPSOR\HU LV D

SURSRUWLRQDWH DPRXQW RI WRWDO SODQ 1R� � SDLG ORVVHV GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU WKDW LV HTXDO WR WKH SHUFHQWDJH

WKDW WKH WRWDO SDLG ORVVHV RI WKH LQGLYLGXDO SODQ 1R� � HPSOR\HU ERUH WR WKH WRWDO SDLG ORVVHV RI DOO SODQ 1R� �

HPSOR\HUV GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU�

��� 7KH SRUWLRQ RI WKH SODQ 1R� � DVVHVVPHQW VXEMHFW WR SUHPLXP VXUFKDUJH IRU DQ LQGLYLGXDO SODQ 1R� �

LQVXUHG HPSOR\HU LV D SURSRUWLRQDWH DPRXQW RI WRWDO SODQ 1R� � SDLG ORVVHV GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU WKDW

LV HTXDO WR WKH SHUFHQWDJH WKDW WKH WRWDO SDLG ORVVHV RI WKH LQGLYLGXDO SODQ 1R� � LQVXUHG HPSOR\HU ERUH WR WKH WRWDO

SDLG ORVVHV RI DOO SODQ 1R� � LQVXUHUV GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU�

��� 7KH SRUWLRQ RI WKH VWDWH IXQG DVVHVVPHQW VXEMHFW WR SUHPLXP VXUFKDUJH IRU D VWDWH IXQG LQVXUHG HPSOR\HU

LV D SURSRUWLRQDWH DPRXQW RI WRWDO VWDWH IXQG SDLG ORVVHV GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU WKDW LV HTXDO WR WKH

SHUFHQWDJH WKDW WKH WRWDO SDLG ORVVHV RI WKH LQGLYLGXDO VWDWH IXQG LQVXUHG HPSOR\HU ERUH WR WKH WRWDO SDLG ORVVHV RI VWDWH

IXQG LQVXUHG HPSOR\HUV GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU�

������ 3D\PHQW RI DVVHVVPHQWV GXH PXVW EH PDGH WR WKH GHSDUWPHQW VHPLDQQXDOO\ RQ -XQH �� DQG 'HFHPEHU

�� RI WKH \HDU IROORZLQJ WKH FDOHQGDU \HDU RQ ZKLFK WKH DVVHVVPHQW LV EDVHG�

������ (DFK SODQ 1R� � LQVXUHU SURYLGLQJ ZRUNHUV
 FRPSHQVDWLRQ LQVXUDQFH DQG SODQ 1R� �� WKH VWDWH IXQG�

PD\ VKDOO FROOHFW IURP HDFK RI LWV SROLF\KROGHUV DQ DPRXQW HTXDO WR WKH LQVXUHG HPSOR\HU
V IXQG WKH DVVHVVPHQW

WKURXJK D VXUFKDUJH EDVHG RQ SUHPLXP LQ VXEVHFWLRQ ���� :KHQ FROOHFWHG� DVVHVVPHQWV PD\ QRW FRQVWLWXWH DQ HOHPHQW

RI ORVV IRU WKH SXUSRVH RI HVWDEOLVKLQJ UDWHV IRU ZRUNHUV
 FRPSHQVDWLRQ LQVXUDQFH EXW� IRU WKH SXUSRVH RI FROOHFWLRQ�

PXVW EH WUHDWHG DV VHSDUDWH FRVWV LPSRVHG XSRQ LQVXUHG HPSOR\HUV� 7KH WRWDO RI WKLV DVVHVVPHQW PXVW EH VWDWHG DV D

VHSDUDWH FRVW RQ DQ LQVXUHG HPSOR\HU
V SROLF\ RU RQ D VHSDUDWH GRFXPHQW VXEPLWWHG E\ WKH LQVXUHG HPSOR\HU DQG PXVW

EH LGHQWLILHG DV �ZRUNHUV
 FRPSHQVDWLRQ SROLF\KROGHU VXEVHTXHQW LQMXU\ IXQG VXUFKDUJH�� (DFK DVVHVVPHQW PXVW EH

VKRZQ DV D SHUFHQWDJH RI WKH WRWDO ZRUNHUV
 FRPSHQVDWLRQ SROLF\KROGHU SUHPLXP� 7KH 7KLV SUHPLXP VXUFKDUJH PXVW

EH FROOHFWHG DW WKH VDPH WLPH DQG LQ WKH VDPH PDQQHU WKDW WKH SUHPLXP IRU WKH FRYHUDJH LV FROOHFWHG� 7KH SUHPLXP

VXUFKDUJH PXVW EH H[FOXGHG IURP WKH GHILQLWLRQ RI SUHPLXPV IRU DOO SXUSRVHV� LQFOXGLQJ FRPSXWDWLRQ RI LQVXUDQFH

SURGXFHUV
 FRPPLVVLRQV RU SUHPLXP WD[HV� H[FHSW WKDW DQ LQVXUHU PD\ FDQFHO D ZRUNHUV
 FRPSHQVDWLRQ SROLF\ IRU

QRQSD\PHQW RI WKH SUHPLXP VXUFKDUJH� &DQFHOODWLRQ PXVW EH LQ DFFRUGDQFH ZLWK WKH SURFHGXUHV DSSOLFDEOH WR WKH

QRQSD\PHQW RI SUHPLXP�

������ $OO DVVHVVPHQWV SDLG WR WKH GHSDUWPHQW PXVW EH GHSRVLWHG LQ WKH IXQG���
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5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH ��� OLQH ��

)ROORZLQJ� �LV�

6WULNH� �LQ IDFW�

,QVHUW� �PHGLFDOO\�

��� 3DJH ��� OLQH ��

)ROORZLQJ� �GLVFORVHG�

,QVHUW� �� VROG��

��� 3DJH ��� OLQH ��

)ROORZLQJ� �H[FHSW WR�

6WULNH� �SXEOLF�

,QVHUW� �GHSDUWPHQW�

��� 3DJH ��� OLQH ��

)ROORZLQJ� �GXWLHV�

,QVHUW� �XQGHU 7LWOH ��� FKDSWHUV �� DQG ����

��� 3DJH ��� OLQH ���

6WULNH� �LV YRLG�

,QVHUW� �� DPHQGLQJ ���������� PXVW UHDG DV IROORZV��

�6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�

����������� �7HPSRUDU\� $GPLQLVWUDWLRQ IXQG� ��� $ ZRUNHUV
 FRPSHQVDWLRQ DGPLQLVWUDWLRQ IXQG LV

HVWDEOLVKHG RXW RI ZKLFK DOO FRVWV RI DGPLQLVWHULQJ WKH :RUNHUV
 &RPSHQVDWLRQ DQG 2FFXSDWLRQDO 'LVHDVH $FWV DQG

WKH VWDWXWRU\ RFFXSDWLRQDO VDIHW\ DFWV WKH GHSDUWPHQW PXVW DGPLQLVWHU LV UHTXLUHG WR DGPLQLVWHU� ZLWK WKH H[FHSWLRQ

RI WKH VXEVHTXHQW LQMXU\ IXQG� DV SURYLGHG IRU LQ ���������� DQG WKH XQLQVXUHG HPSOR\HUV
 IXQG� DUH WR EH SDLG XSRQ

ODZIXO DSSURSULDWLRQ� 7KH GHSDUWPHQW VKDOO FROOHFW DQG GHSRVLW LQ WKH VWDWH WUHDVXU\ WR WKH FUHGLW RI WKH ZRUNHUV


FRPSHQVDWLRQ DGPLQLVWUDWLYH IXQG�

�D� DOO IHHV DQG SHQDOWLHV SURYLGHG LQ ���������� ���������� ���������� ���������� ���������� ����������

���������� ������������� ����������� ����������� DQG ����������� DQG

�E� DOO IHHV SDLG E\ DQ DVVHVVPHQW RQ HDFK SODQ 1R� � HPSOR\HU� SODQ 1R� � LQVXUHU� DQG SODQ 1R� �� WKH

VWDWH IXQG� 7KH DVVHVVPHQWV PXVW EH OHYLHG DJDLQVW WKH SUHFHGLQJ FDOHQGDU \HDU
V JURVV DQQXDO SD\UROO RI WKH SODQ 1R�

� HPSOR\HUV DQG WKH JURVV DQQXDO GLUHFW SUHPLXPV FROOHFWHG LQ 0RQWDQD RQ WKH SROLFLHV RI WKH SODQ 1R� � LQVXUHUV�

LQVXULQJ HPSOR\HUV FRYHUHG XQGHU WKH FKDSWHU� GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU� +RZHYHU� DQ DVVHVVPHQW RI WKH

SODQ 1R� � HPSOR\HU RU SODQ 1R� � LQVXUHU PD\ QRW EH OHVV WKDQ ����� ,I DW DQ\ WLPH GXULQJ WKH ILVFDO \HDU D SODQ
1R� � HPSOR\HU LV JUDQWHG SHUPLVVLRQ WR VHOI�LQVXUH RU D SODQ 1R� � LQVXUHU LV DXWKRUL]HG WR LQVXUH HPSOR\HUV XQGHU
WKLV FKDSWHU� WKDW SODQ 1R� � HPSOR\HU RU SODQ 1R� � LQVXUHU LV VXEMHFW WR DVVHVVPHQW� 7KH DVVHVVPHQWV PXVW EH
VXIILFLHQW WR IXQG WKH GLUHFW FRVWV LGHQWLILHG WR WKH WKUHH SODQV DQG DQ HTXLWDEOH SRUWLRQ RI WKH LQGLUHFW FRVWV EDVHG RQ
WKH UDWLR RI WKH SUHFHGLQJ ILVFDO \HDU
V LQGLUHFW FRVWV GLVWULEXWHG WR WKH SODQV� XVLQJ SURSHU DFFRXQWLQJ DQG FRVW

DOORFDWLRQ SURFHGXUHV� 3ODQ 1R� � PXVW EH DVVHVVHG DQ DPRXQW VXIILFLHQW WR IXQG WKH GLUHFW FRVWV DQG DQ HTXLWDEOH

SRUWLRQ RI WKH LQGLUHFW FRVWV RI UHJXODWLQJ SODQ 1R� �� FRVWV RI WKH GHSDUWPHQW
V DGPLQLVWUDWLRQ RI WKH :RUNHU
V

&RPSHQVDWLRQ DQG 2FFXSDWLRQDO 'LVHDVH $FWV DQG WKH VWDWXWRU\ RFFXSDWLRQDO VDIHW\ DFWV DGPLQLVWHUHG E\ WKH

GHSDUWPHQW� 7KH DVVHVVPHQW PXVW EH DSSRUWLRQHG EHWZHHQ WKH WKUHH SODQV XVLQJ SURSHU DFFRXQWLQJ DQG FRVW DOORFDWLRQ

SURFHGXUHV� 2WKHU VRXUFHV RI UHYHQXH� LQFOXGLQJ XQH[SHQGHG IXQGV IURP WKH SUHFHGLQJ ILVFDO \HDU� PXVW EH XVHG WR

UHGXFH WKH FRVWV EHIRUH OHY\LQJ WKH DVVHVVPHQWV�

��� 7KH DGPLQLVWUDWLRQ IXQG PXVW EH GHELWHG ZLWK H[SHQVHV LQFXUUHG E\ WKH GHSDUWPHQW LQ WKH JHQHUDO

DGPLQLVWUDWLRQ RI WKH SURYLVLRQV RI WKLV FKDSWHU� LQFOXGLQJ WKH VDODULHV RI LWV PHPEHUV� RIILFHUV� DQG HPSOR\HHV DQG
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WKH WUDYHO H[SHQVHV RI WKH PHPEHUV� RIILFHUV� DQG HPSOR\HHV� DV SURYLGHG IRU LQ �������� WKURXJK ��������� DV

DPHQGHG� LQFXUUHG ZKLOH RQ WKH EXVLQHVV RI WKH GHSDUWPHQW HLWKHU ZLWKLQ RU ZLWKRXW WKH VWDWH�

��� 'LVEXUVHPHQWV IURP WKH DGPLQLVWUDWLRQ PRQH\ PXVW EH PDGH DIWHU EHLQJ DSSURYHG E\ WKH GHSDUWPHQW

XSRQ D FODLP� �7HUPLQDWHV -XQH ��� ������VHF� �� &K� ���� /� ������

���������� �(IIHFWLYH -XO\ �� ����� $GPLQLVWUDWLRQ IXQG� ��� $ ZRUNHUV
 FRPSHQVDWLRQ DGPLQLVWUDWLRQ

IXQG LV HVWDEOLVKHG RXW RI ZKLFK DOO FRVWV RI DGPLQLVWHULQJ WKH:RUNHUV
 &RPSHQVDWLRQ DQG 2FFXSDWLRQDO 'LVHDVH $FWV

DQG WKH VWDWXWRU\ RFFXSDWLRQDO VDIHW\ DFWV WKH GHSDUWPHQW PXVW DGPLQLVWHU LV UHTXLUHG WR DGPLQLVWHU�ZLWK WKH H[FHSWLRQ
RI WKH VXEVHTXHQW LQMXU\ IXQG� DV SURYLGHG IRU LQ ���������� DQG WKH XQLQVXUHG HPSOR\HUV
 IXQG� DUH WR EH SDLG XSRQ
ODZIXO DSSURSULDWLRQ� 7KH GHSDUWPHQW VKDOO FROOHFW DQG GHSRVLW LQ WKH VWDWH WUHDVXU\ WR WKH FUHGLW RI WKH ZRUNHUV

FRPSHQVDWLRQ DGPLQLVWUDWLYH IXQG�

�D� DOO IHHV DQG SHQDOWLHV SURYLGHG LQ ���������� ���������� ���������� ���������� ���������� ����������
���������� ������������� ����������� ����������� DQG ����������� DQG

�E� DOO IHHV SDLG E\ DQ DVVHVVPHQW RQ HDFK SODQ 1R� � HPSOR\HU� SODQ 1R� � LQVXUHU� DQG SODQ 1R� �� WKH
VWDWH IXQG� 7KH DVVHVVPHQWV PXVW EH ���� RI WKH IROORZLQJ EHQHILWV SDLG GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU IRU
LQMXULHV FRYHUHG E\ WKH :RUNHUV
 &RPSHQVDWLRQ $FW DQG WKH 2FFXSDWLRQDO 'LVHDVH $FW ZLWKRXW UHJDUG WR WKH
DSSOLFDWLRQ RI DQ\ GHGXFWLEOH ZKHWKHU WKH HPSOR\HU RU WKH LQVXUHU SD\V WKH ORVVHV�

�L� WRWDO FRPSHQVDWLRQ EHQHILWV SDLG� DQG
�LL� H[FHSW IRU PHGLFDO EHQHILWV LQ H[FHVV RI �������� SHU RFFXUUHQFH WKDW DUH H[HPSW IURP DVVHVVPHQW� WRWDO

PHGLFDO EHQHILWV SDLG IRU PHGLFDO WUHDWPHQW UHQGHUHG WR DQ LQMXUHG ZRUNHU� LQFOXGLQJ KRVSLWDO WUHDWPHQW DQG
SUHVFULSWLRQ GUXJV�

��� (DFK SODQ 1R� � HPSOR\HU� SODQ 1R� � LQVXUHU VXEMHFW WR WKH SURYLVLRQV RI WKLV VHFWLRQ� DQG SODQ 1R�
�� WKH VWDWH IXQG� VKDOO ILOH DQQXDOO\ RQ 0DUFK �� � LQ WKH IRUP DQG FRQWDLQLQJ WKH LQIRUPDWLRQ UHTXLUHG E\ WKH
GHSDUWPHQW D UHSRUW RI SDLG ORVVHV SXUVXDQW WR VXEVHFWLRQ ����E��

��� $Q DVVHVVPHQW RI WKH SODQ 1R� � HPSOR\HU RU SODQ 1R� � LQVXUHU PD\ QRW EH OHVV WKDQ ����� ,I DW DQ\
WLPH GXULQJ WKH ILVFDO \HDU D SODQ 1R� � HPSOR\HU LV JUDQWHG SHUPLVVLRQ WR VHOI�LQVXUH RU D SODQ 1R� � LQVXUHU LV
DXWKRUL]HG WR LQVXUH HPSOR\HUV XQGHU WKLV FKDSWHU� WKDW SODQ 1R� � HPSOR\HU RU SODQ 1R� � LQVXUHU LV VXEMHFW WR DQ
LQLWLDO DVVHVVPHQW HTXDO WR WKH PLQLPXP DVVHVVPHQW DJDLQVW SODQ 1R� � HPSOR\HUV DQG SODQ 1R� � LQVXUHUV�

��� 3D\PHQW RI WKH DVVHVVPHQW UHTXLUHG E\ WKLV VHFWLRQ PXVW EH VXEPLWWHG E\ WKH HPSOR\HU RU LQVXUHU XQGHU
SODQ 1R� �� SODQ 1R� �� RU SODQ 1R� � LQ�

�D� RQH LQVWDOOPHQW PDGH RQ RU EHIRUH -XO\ �� RU
�E� WZR HTXDO LQVWDOOPHQWV PDGH RQ RU EHIRUH -XO\ � DQG 'HFHPEHU �� RI HDFK \HDU� ,I DQ HPSOR\HU RU

LQVXUHU IDLOV WR SD\ WKH DVVHVVPHQW UHTXLUHG XQGHU WKLV VHFWLRQ� WKH GHSDUWPHQW PD\ LPSRVH D ILQH RI ���� SOXV LQWHUHVW
RQ WKH GHOLQTXHQW DPRXQW DW WKH DQQXDO LQWHUHVW UDWH RI ����

��� �D� %HJLQQLQJ -XO\ �� ����� HDFK SODQ 1R� � LQVXUHG HPSOR\HU SURYLGLQJ ZRUNHUV
 FRPSHQVDWLRQ
LQVXUDQFH DQG SODQ 1R� �� WKH VWDWH IXQG� VKDOO FROOHFW IURP WKH LQVXUHU
V SROLF\KROGHUV DQ DPRXQW HTXDO WR WKH
LQVXUHU
V DVVHVVPHQW WKURXJK D VXUFKDUJH EDVHG RQ SUHPLXP� :KHQ FROOHFWHG� DVVHVVPHQWV PD\ QRW FRQVWLWXWH DQ
HOHPHQW RI ORVV IRU WKH SXUSRVH RI HVWDEOLVKLQJ UDWHV IRU ZRUNHUV
 FRPSHQVDWLRQ LQVXUDQFH EXW� IRU WKH SXUSRVH RI
FROOHFWLRQ� PXVW EH WUHDWHG DV VHSDUDWH FRVWV LPSRVHG XSRQ LQVXUHG HPSOR\HUV�

�E� 7KH WRWDO RI WKLV DVVHVVPHQW PXVW EH VWDWHG DV D VHSDUDWH FRVW RQ DQ LQVXUHG HPSOR\HU
V SROLF\ RU RQ D
VHSDUDWH GRFXPHQW VXEPLWWHG WR WKH LQVXUHG HPSOR\HU DQG PXVW EH LGHQWLILHG DV �ZRUNHUV
 FRPSHQVDWLRQ UHJXODWRU\
DVVHVVPHQW VXUFKDUJH�� (DFK DVVHVVPHQW VXUFKDUJH PXVW EH VKRZQ DV D SHUFHQWDJH RI WKH WRWDO ZRUNHUV

FRPSHQVDWLRQ SROLF\KROGHU SUHPLXP�

�F� 7KH SRUWLRQ RI WKH SODQ 1R� � DVVHVVPHQW LGHQWLILHG DV D SUHPLXP VXUFKDUJH IRU DQ LQGLYLGXDO SODQ 1R�
� LQVXUHG HPSOR\HU PXVW EH FDOFXODWHG DV D SHUFHQWDJH WR EH DSSOLHG WR SUHPLXP� 7KH SHUFHQWDJH DSSOLHG PXVW EH
GHWHUPLQHG E\ WKH DPRXQW RI WKH SODQ 1R� � DVVHVVPHQW� DV GHWHUPLQHG LQ VXEVHFWLRQ ����E�� GLYLGHG E\ WKH WRWDO QHW
SUHPLXP DV FDOFXODWHG XQGHU �������� SDLG E\ DOO SODQ 1R� � LQVXUHG HPSOR\HUV GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU�

�G� 7KH SRUWLRQ RI WKH SODQ 1R� � DVVHVVPHQW LGHQWLILHG DV D SUHPLXP VXUFKDUJH IRU DQ LQGLYLGXDO SODQ 1R�
� LQVXUHG HPSOR\HU PXVW EH FDOFXODWHG DV D SHUFHQWDJH WR EH DSSOLHG WR SUHPLXP� 7KH SHUFHQWDJH DSSOLHG PXVW EH
GHWHUPLQHG E\ WKH DPRXQW RI WKH SODQ 1R� � DVVHVVPHQW� DV GHWHUPLQHG LQ VXEVHFWLRQ ����E�� GLYLGHG E\ WKH WRWDO QHW
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SUHPLXP DV FDOFXODWHG XQGHU �������� SDLG E\ DOO SODQ 1R� � LQVXUHG HPSOR\HUV GXULQJ WKH SUHFHGLQJ ILVFDO \HDU�

�H� 2Q RU EHIRUH 0DUFK ��� ����� DQG HDFK 0DUFK �� WKHUHDIWHU� WKH GHSDUWPHQW� LQ FRQVXOWDWLRQ ZLWK WKH

DGYLVRU\ RUJDQL]DWLRQ GHVLJQDWHG SXUVXDQW WR ����������� VKDOO QRWLI\ SODQ 1R� � LQVXUHUV DQG SODQ 1R� �� WKH VWDWH

IXQG� RI WKH LQVXUHU DVVHVVPHQW LGHQWLILHG DV WKH SUHPLXP VXUFKDUJH SHUFHQWDJH WR EH HIIHFWLYH IRU SROLFLHV ZULWWHQ

RU UHQHZHG DQQXDOO\ RQ DQG DIWHU -XO\ � RI WKDW \HDU�

�I� 7KH DVVHVVPHQW SURYLGHG IRU LQ VXEVHFWLRQ ����E�� ZKLFK ZLOO EH LGHQWLILHG DV D SUHPLXP VXUFKDUJH� PXVW

EH FROOHFWHG DW WKH VDPH WLPH DQG LQ WKH VDPH PDQQHU WKDW WKH SUHPLXP IRU WKH FRYHUDJH LV FROOHFWHG� 7KLV SUHPLXP

VXUFKDUJH PXVW EH H[FOXGHG IURP WKH GHILQLWLRQ RI SUHPLXPV IRU DOO SXUSRVHV� LQFOXGLQJ FRPSXWDWLRQ RI LQVXUDQFH

SURGXFHUV
 FRPPLVVLRQV RU SUHPLXP WD[HV� H[FHSW WKDW DQ LQVXUHU PD\ FDQFHO D ZRUNHUV
 FRPSHQVDWLRQ SROLF\ IRU

QRQSD\PHQW RI WKH SUHPLXP VXUFKDUJH� &DQFHOODWLRQ PXVW EH LQ DFFRUGDQFH ZLWK WKH SURFHGXUHV DSSOLFDEOH WR WKH

QRQSD\PHQW RI SUHPLXP�

������ 7KH DGPLQLVWUDWLRQ IXQG PXVW EH GHELWHG ZLWK H[SHQVHV LQFXUUHG E\ WKH GHSDUWPHQW LQ WKH JHQHUDO

DGPLQLVWUDWLRQ RI WKH SURYLVLRQV RI WKLV FKDSWHU� LQFOXGLQJ WKH VDODULHV RI LWV PHPEHUV� RIILFHUV� DQG HPSOR\HHV DQG

WKH WUDYHO H[SHQVHV RI WKH PHPEHUV� RIILFHUV� DQG HPSOR\HHV� DV SURYLGHG IRU LQ �������� WKURXJK ��������� DV

DPHQGHG� LQFXUUHG ZKLOH RQ WKH EXVLQHVV RI WKH GHSDUWPHQW HLWKHU ZLWKLQ RU ZLWKRXW WKH VWDWH�

������ 'LVEXUVHPHQWV IURP WKH DGPLQLVWUDWLRQ PRQH\ PXVW EH PDGH DIWHU EHLQJ DSSURYHG E\ WKH GHSDUWPHQW

XSRQ FODLP IRU GLVEXUVHPHQW���

��� 3DJH ��� OLQH ���

6WULNH� �DGPLQLVWHUV�

,QVHUW� �LV UHTXLUHG WR DGPLQLVWHU�

��� 3DJH ��� OLQH ���

)ROORZLQJ� �RI�

6WULNH� �OHYLHG DJDLQVW�

,QVHUW� ��� RI�

��� 3DJH ��� OLQH � WKURXJK SDJH ��� OLQH ��

6WULNH� VXEVHFWLRQ �F� LQ LWV HQWLUHW\

��� 3DJH ��� OLQH ��

)ROORZLQJ� �0DUFK�

6WULNH� ����

,QVHUW� ���

��� 3DJH ��� OLQH ���

)ROORZLQJ� �HPSOR\HU�

,QVHUW� �RU LQVXUHU�

��� 3DJH ���

)ROORZLQJ� OLQH ��

,QVHUW� �����D� %HJLQQLQJ -XO\ �� ����� HDFK SODQ 1R� � LQVXUHU SURYLGLQJ ZRUNHUV
 FRPSHQVDWLRQ LQVXUDQFH DQG

SODQ 1R� �� WKH VWDWH IXQG� VKDOO FROOHFW IURP WKH LQVXUHU
V SROLF\KROGHUV DQ DPRXQW HTXDO WR WKH LQVXUHU
V

DVVHVVPHQW WKURXJK D VXUFKDUJH EDVHG RQ SUHPLXP� :KHQ FROOHFWHG� DVVHVVPHQWV PD\ QRW FRQVWLWXWH DQ

HOHPHQW RI ORVV IRU WKH SXUSRVH RI HVWDEOLVKLQJ UDWHV IRU ZRUNHUV
 FRPSHQVDWLRQ LQVXUDQFH EXW� IRU WKH

SXUSRVH RI FROOHFWLRQ� PXVW EH WUHDWHG DV VHSDUDWH FRVWV LPSRVHG XSRQ LQVXUHG HPSOR\HUV�

�E� 7KH WRWDO RI WKLV DVVHVVPHQW PXVW EH VWDWHG DV D VHSDUDWH FRVW RQ DQ LQVXUHG HPSOR\HU
V SROLF\ RU RQ D

VHSDUDWH GRFXPHQW VXEPLWWHG WR WKH LQVXUHG HPSOR\HU DQG PXVW EH LGHQWLILHG DV �ZRUNHUV
 FRPSHQVDWLRQ UHJXODWRU\

DVVHVVPHQW VXUFKDUJH�� (DFK DVVHVVPHQW VXUFKDUJH PXVW EH VKRZQ DV D SHUFHQWDJH RI WKH WRWDO ZRUNHUV
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FRPSHQVDWLRQ SROLF\KROGHU SUHPLXP�

�F� 7KH SRUWLRQ RI WKH SODQ 1R� � DVVHVVPHQW LGHQWLILHG DV D SUHPLXP VXUFKDUJH IRU DQ LQGLYLGXDO SODQ 1R�

� LQVXUHG HPSOR\HU PXVW EH FDOFXODWHG DV D SHUFHQWDJH WR EH DSSOLHG WR SUHPLXP� 7KH SHUFHQWDJH DSSOLHG PXVW EH

GHWHUPLQHG E\ WKH DPRXQW RI WKH SODQ 1R� � DVVHVVPHQW� DV GHWHUPLQHG LQ VXEVHFWLRQ ����E�� GLYLGHG E\ WKH WRWDO QHW

SUHPLXP DV FDOFXODWHG XQGHU �������� SDLG E\ DOO SODQ 1R� � LQVXUHG HPSOR\HUV GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU�

�G� 7KH SRUWLRQ RI WKH SODQ 1R� � DVVHVVPHQW LGHQWLILHG DV D SUHPLXP VXUFKDUJH IRU DQ LQGLYLGXDO SODQ 1R�

� LQVXUHG HPSOR\HU PXVW EH FDOFXODWHG DV D SHUFHQWDJH WR EH DSSOLHG WR SUHPLXP� 7KH SHUFHQWDJH DSSOLHG PXVW EH

GHWHUPLQHG E\ WKH DPRXQW RI WKH SODQ 1R� � DVVHVVPHQW� DV GHWHUPLQHG LQ VXEVHFWLRQ ����E�� GLYLGHG E\ WKH WRWDO QHW

SUHPLXP DV FDOFXODWHG XQGHU �������� SDLG E\ DOO SODQ 1R� � LQVXUHG HPSOR\HUV GXULQJ WKH SUHFHGLQJ ILVFDO \HDU�

�H� 2Q RU EHIRUH 0DUFK ��� ����� DQG HDFK 0DUFK �� WKHUHDIWHU� WKH GHSDUWPHQW� LQ FRQVXOWDWLRQ ZLWK WKH

DGYLVRU\ RUJDQL]DWLRQ GHVLJQDWHG SXUVXDQW WR ����������� VKDOO QRWLI\ SODQ 1R� � LQVXUHUV DQG SODQ 1R� �� WKH VWDWH

IXQG� RI WKH LQVXUHU DVVHVVPHQW LGHQWLILHG DV WKH SUHPLXP VXUFKDUJH SHUFHQWDJH WR EH HIIHFWLYH IRU SROLFLHV ZULWWHQ

RU UHQHZHG DQQXDOO\ RQ DQG DIWHU -XO\ � RI WKDW \HDU�

�I� 7KH DVVHVVPHQW SURYLGHG IRU LQ VXEVHFWLRQ ����E�� ZKLFK ZLOO EH LGHQWLILHG DV D SUHPLXP VXUFKDUJH� PXVW

EH FROOHFWHG DW WKH VDPH WLPH DQG LQ WKH VDPH PDQQHU WKDW WKH SUHPLXP IRU WKH FRYHUDJH LV FROOHFWHG� 7KLV SUHPLXP

VXUFKDUJH PXVW EH H[FOXGHG IURP WKH GHILQLWLRQ RI SUHPLXPV IRU DOO SXUSRVHV� LQFOXGLQJ FRPSXWDWLRQ RI LQVXUDQFH

SURGXFHUV
 FRPPLVVLRQV RU SUHPLXP WD[HV� H[FHSW WKDW DQ LQVXUHU PD\ FDQFHO D ZRUNHUV
 FRPSHQVDWLRQ SROLF\ IRU

QRQSD\PHQW RI WKH SUHPLXP VXUFKDUJH� &DQFHOODWLRQ PXVW EH LQ DFFRUGDQFH ZLWK WKH SURFHGXUHV DSSOLFDEOH WR WKH

QRQSD\PHQW RI SUHPLXP��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

��� 3DJH ��� OLQH ��

)ROORZLQJ� ����

6WULNH� ��� WKURXJK ��� ��� ���

,QVHUW� ��� WKURXJK ��� ��� ���

��� 3DJH ��� OLQH ��

)ROORZLQJ� ���

6WULNH� �DQG�

,QVHUW� ���

)ROORZLQJ� �WKURXJK�

6WULNH� ����

,QVHUW� ���� DQG �� WKURXJK ���

��� 3DJH ��� OLQH ��

)ROORZLQJ� OLQH �

,QVHUW� ���� >6HFWLRQ ��@ LV HIIHFWLYH -XO\ �� ������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�1HZ DPHQGPHQW WR WLWOH WR UHIOHFW DPHQGPHQW �� � FOHULFDO FRUUHFWLRQ�

7LWOH� OLQH �

6WULNH� �����

,QVHUW� ���

�� 7LWOH� OLQH ��
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)ROORZLQJ� �)81'��

,QVHUW� �5(48,5,1* 7+$7 3/$1 12� � ,1685(56 $1' 3/$1 12� �� 7+( 67$7( )81'� ,'(17,)<

7+( &267 2) 7+( 5(*8/$725< $66(660(17 7+$7 ,6 &2//(&7(' )520 ,1685(56 $6

$ 32/,&<+2/'(5 685&+$5*( %$6(' 21 35(0,80��

�� 3DJH �� OLQH ���

6WULNH� �PXVW�

,QVHUW� �LV UHTXLUHG WR�

�� 3DJH �� OLQH ���

)ROORZLQJ� ������

6WULNH� ������

,QVHUW� ����

�� 3DJH �� OLQH ���

)ROORZLQJ� �0DUFK�

6WULNH� ����

,QVHUW� ���

�� 3DJH �� OLQH ��

)ROORZLQJ� �HPSOR\HU�

,QVHUW� �RU LQVXUHU�

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ���� �D� %HJLQQLQJ -XO\ �� ����� HDFK SODQ 1R� � LQVXUHU SURYLGLQJ ZRUNHUV
 FRPSHQVDWLRQ LQVXUDQFH DQG

SODQ 1R� �� WKH VWDWH IXQG� VKDOO FROOHFW IURP WKH LQVXUHU
V SROLF\KROGHUV DQ DPRXQW HTXDO WR WKH LQVXUHU
V

DVVHVVPHQW WKURXJK D VXUFKDUJH EDVHG RQ SUHPLXP� :KHQ FROOHFWHG� DVVHVVPHQWV PD\ QRW FRQVWLWXWH DQ

HOHPHQW RI ORVV IRU WKH SXUSRVH RI HVWDEOLVKLQJ UDWHV IRU ZRUNHUV
 FRPSHQVDWLRQ LQVXUDQFH EXW� IRU WKH

SXUSRVH RI FROOHFWLRQ� PXVW EH WUHDWHG DV VHSDUDWH FRVWV LPSRVHG XSRQ LQVXUHG HPSOR\HUV�

�E� 7KH WRWDO RI WKLV DVVHVVPHQW PXVW EH VWDWHG DV D VHSDUDWH FRVW RQ DQ LQVXUHG HPSOR\HU
V SROLF\ RU RQ D

VHSDUDWH GRFXPHQW VXEPLWWHG WR WKH LQVXUHG HPSOR\HU DQG PXVW EH LGHQWLILHG DV �ZRUNHUV
 FRPSHQVDWLRQ UHJXODWRU\

DVVHVVPHQW VXUFKDUJH�� (DFK DVVHVVPHQW VXUFKDUJH PXVW EH VKRZQ DV D SHUFHQWDJH RI WKH WRWDO ZRUNHUV


FRPSHQVDWLRQ SROLF\KROGHU SUHPLXP�

�F� 7KH SRUWLRQ RI WKH SODQ 1R� � DVVHVVPHQW LGHQWLILHG DV D SUHPLXP VXUFKDUJH IRU DQ LQGLYLGXDO SODQ 1R�

� LQVXUHG HPSOR\HU PXVW EH FDOFXODWHG DV D SHUFHQWDJH WR EH DSSOLHG WR SUHPLXP� 7KH SHUFHQWDJH DSSOLHG PXVW EH

GHWHUPLQHG E\ WKH DPRXQW RI WKH SODQ 1R� � DVVHVVPHQW� DV GHWHUPLQHG LQ VXEVHFWLRQ ����E�� GLYLGHG E\ WKH WRWDO QHW

SUHPLXP DV FDOFXODWHG XQGHU �������� SDLG E\ DOO SODQ 1R� � LQVXUHG HPSOR\HUV GXULQJ WKH SUHFHGLQJ FDOHQGDU \HDU�

�G� 7KH SRUWLRQ RI WKH SODQ 1R� � DVVHVVPHQW LGHQWLILHG DV D SUHPLXP VXUFKDUJH IRU DQ LQGLYLGXDO SODQ 1R�

� LQVXUHG HPSOR\HU PXVW EH FDOFXODWHG DV D SHUFHQWDJH WR EH DSSOLHG WR SUHPLXP� 7KH SHUFHQWDJH DSSOLHG PXVW EH

GHWHUPLQHG E\ WKH DPRXQW RI WKH SODQ� 1R� � DVVHVVPHQW� DV GHWHUPLQHG LQ VXEVHFWLRQ ����E�� GLYLGHG E\ WKH WRWDO QHW

SUHPLXP DV FDOFXODWHG XQGHU �������� SDLG E\ DOO SODQ 1R� � LQVXUHG HPSOR\HUV GXULQJ WKH SUHFHGLQJ ILVFDO \HDU�

�H� 2Q RU EHIRUH 0DUFK ��� ����� DQG HDFK 0DUFK �� WKHUHDIWHU� WKH GHSDUWPHQW� LQ FRQVXOWDWLRQ ZLWK WKH

DGYLVRU\ RUJDQL]DWLRQ GHVLJQDWHG SXUVXDQW WR ����������� VKDOO QRWLI\ SODQ 1R� � LQVXUHUV DQG SODQ 1R� �� WKH VWDWH

IXQG� RI WKH LQVXUHU DVVHVVPHQW LGHQWLILHG DV WKH SUHPLXP VXUFKDUJH SHUFHQWDJH WR EH HIIHFWLYH IRU SROLFLHV ZULWWHQ

RU UHQHZHG DQQXDOO\ RQ DQG DIWHU -XO\ � RI WKDW \HDU�

�I� 7KH DVVHVVPHQW SURYLGHG IRU LQ VXEVHFWLRQ ����E�� ZKLFK ZLOO EH LGHQWLILHG DV D SUHPLXP VXUFKDUJH� PXVW

EH FROOHFWHG DW WKH VDPH WLPH DQG LQ WKH VDPH PDQQHU WKDW WKH SUHPLXP IRU WKH FRYHUDJH LV FROOHFWHG� 7KLV SUHPLXP

VXUFKDUJH PXVW EH H[FOXGHG IURP WKH GHILQLWLRQ RI SUHPLXPV IRU DOO SXUSRVHV� LQFOXGLQJ FRPSXWDWLRQ RI LQVXUDQFH
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SURGXFHUV
 FRPPLVVLRQV RU SUHPLXP WD[HV� H[FHSW WKDW DQ LQVXUHU PD\ FDQFHO D ZRUNHUV
 FRPSHQVDWLRQ SROLF\ IRU

QRQSD\PHQW RI WKH SUHPLXP VXUFKDUJH� &DQFHOODWLRQ PXVW EH LQ DFFRUGDQFH ZLWK WKH SURFHGXUHV DSSOLFDEOH WR WKH

QRQSD\PHQW RI SUHPLXP��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

)ROORZLQJ� �$118$//< 72�

6WULNH� ������

,QVHUW� ����

�� 3DJH �� OLQHV �� DQG ���

6WULNH� ������

,QVHUW� ����

)ROORZLQJ� �RQ� RQ OLQH ��

6WULNH� �SODQ 1R� �� RQ OLQH �� WKURXJK �VWDWH IXQG� RQ OLQH ��

,QVHUW� �ZRUNHUV
 FRPSHQVDWLRQ LQVXUHUV�

�� 3DJH �� OLQHV �� DQG ���

6WULNH� ������

,QVHUW� ����

)ROORZLQJ� �RQ� RQ OLQH ��

6WULNH� �SODQ 1R� �� RQ OLQH �� WKURXJK �VWDWH IXQG� RQ OLQH ��

,QVHUW� �ZRUNHUV
 FRPSHQVDWLRQ LQVXUHUV�

��� 3DJH �� OLQH ��

)ROORZLQJ� �HOHFWRUDWH�

6WULNH� �RU RQ -XO\ �� ����� ZKLFKHYHU RFFXUV ILUVW�

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ��������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

+% ��� EH FRQFXUUHG� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( *29(5125

)HEUXDU\ �� ����

7KH +RQRUDEOH %UXFH &ULSSHQ

3UHVLGHQW RI WKH 6HQDWH

6WDWH &DSLWRO

+HOHQD� 0RQWDQD �����

'HDU 6HQDWRU &ULSSHQ�

3OHDVH EH LQIRUPHG WKDW , KDYH VLJQHG 6HQDWH %LOO �� VSRQVRUHG E\ 6HQDWRU &� 6Z\VJRRG RQ )HEUXDU\ �� �����

6LQFHUHO\�



6(1$7( -2851$/

7:(17<�6(9(17+ /(*,6/$7,9( '$< � )(%58$5< �� ����

67$7( ,17(51(7�%%6 &23< ���

0$5& 5$&,&27

*RYHUQRU

0(66$*(6 )520 7+( 27+(5 +286(

6HQDWH ELOO FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ��������

6% ���� LQWURGXFHG E\ 0� +DOOLJDQ

+RXVH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ��������

+% ��� LQWURGXFHG E\ /� 6RIW

+% ���� LQWURGXFHG E\ /� 0F&XOORFK

+% ���� LQWURGXFHG E\ '� +HGJHV

+% ���� LQWURGXFHG E\ -� +ROGHQ

+% ���� LQWURGXFHG E\ 5� -RKQVRQ

+% ���� LQWURGXFHG E\ 5� -RKQVRQ

+% ���� LQWURGXFHG E\ '� (ZHU

+% ���� LQWURGXFHG E\ '� )XFKV

+% ���� LQWURGXFHG E\ '� )XFKV

+% ���� LQWURGXFHG E\ 3� 6OLWHU

+% ���� LQWURGXFHG E\ 5� &ODUN

+% ���� LQWURGXFHG E\ 6� 5RVH

+RXVH MRLQW UHVROXWLRQ SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ��������

+-5 �� LQWURGXFHG E\ .� 2KV

027,216

6% ��� � 6HQDWRU 6Z\VJRRG PRYHG WKDW 6% ��� EH WDNHQ IURP WKH VHFRQG UHDGLQJ ERDUG WKLV OHJLVODWLYH GD\ DQG

UHUHIHUUHG WR WKH &RPPLWWHH RQ )LQDQFH DQG &ODLPV� 0RWLRQ FDUULHG�

6% ��� � 6HQDWRU -HUJHVRQ PRYHG WKDW 6% ��� EH WDNHQ IURP WKH VHFRQG UHDGLQJ ERDUG WKLV OHJLVODWLYH GD\ DQG

UHUHIHUUHG WR WKH &RPPLWWHH RQ )LQDQFH DQG &ODLPV� 0RWLRQ FDUULHG�

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

6% ���� LQWURGXFHG E\ .� 0LOOHU� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ %� 6WDQJ� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ .� 0HVDURV� /� *URVILHOG� 6� 5RVH� %� 7DVK� UHIHUUHG WR 1DWXUDO 5HVRXUFHV�

6% ���� LQWURGXFHG E\ 0� +DOOLJDQ� UHIHUUHG WR -XGLFLDU\�

6% ���� LQWURGXFHG E\ -� (OOLQJVRQ� 6� %DUWOHWW� $� %LVKRS� %� &ULSSHQ� 7� 'HOO� 6� 'RKHUW\� '� (ZHU� (� )UDQNOLQ�

/� *URVILHOG� *� *XWVFKH� 0� +DOOLJDQ� *� 5RXVK� -� 6WRYDOO� -� 7HVWHU� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ -� /\QFK� 6� *DOOXV� '� +DUULQJWRQ� %� 0F&DUWK\� 5� 0HQDKDQ� %� 3DYORYLFK� -� 4XLOLFL�

'� 6KHD� &� 6Z\VJRRG� UHIHUUHG WR +LJKZD\V DQG 7UDQVSRUWDWLRQ�
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6% ���� LQWURGXFHG E\ -� %RKOLQJHU� UHIHUUHG WR 7D[DWLRQ�

6% ���� LQWURGXFHG E\ %� 0F&DUWK\� 6� $QGHUVRQ� *� %HFN� 7� %HFN� 6� *DOOXV� '� +DUULQJWRQ� -� /\QFK� 5�

0HQDKDQ� '� 0RRG� %� 3DYORYLFK� -� 4XLOLFL� '� 6KHD� &� 6Z\VJRRG� %� 7DVK� UHIHUUHG WR 1DWXUDO 5HVRXUFHV�

6% ���� LQWURGXFHG E\ %� 6WDQJ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ %� 6WDQJ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ %� 6WDQJ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

6% ���� LQWURGXFHG E\ -� /\QFK� $� %LVKRS� -� &REE� %� &ULSSHQ� '� (FN� '� (ZHU� '� +DLQHV� 0� +DOOLJDQ� '�

+DUULQJWRQ� '� 0DKOXP� UHIHUUHG WR 7D[DWLRQ�

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ��� LQWURGXFHG E\ /� 6RIW �E\ UHTXHVW RI WKH -RLQW 2YHUVLJKW &RPPLWWHH RQ &KLOGUHQ DQG )DPLOLHV�� UHIHUUHG WR

-XGLFLDU\�

+% ���� LQWURGXFHG E\ /� 0F&XOORFK �E\ UHTXHVW RI WKH 6WDWH /LEUDU\ &RPPLVVLRQ�� UHIHUUHG WR /RFDO *RYHUQPHQW�

+% ���� LQWURGXFHG E\ '� +HGJHV �E\ UHTXHVW RI WKH %RDUG RI )XQHUDO 6HUYLFH�� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

+% ���� LQWURGXFHG E\ -� +ROGHQ� UHIHUUHG WR /RFDO *RYHUQPHQW�

+% ���� LQWURGXFHG E\ 5� -RKQVRQ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

+% ���� LQWURGXFHG E\ 5� -RKQVRQ� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

+% ���� LQWURGXFHG E\ '� (ZHU� *� *ROLH� 5� 3HFN� -� 4XLOLFL� %� 5HKEHLQ� 6� 5RVH� 5� 6RPHUYLOOH� UHIHUUHG WR

/RFDO *RYHUQPHQW�

+% ���� LQWURGXFHG E\ '� )XFKV� &� 6TXLUHV� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

+% ���� LQWURGXFHG E\ '� )XFKV� &� 6TXLUHV� UHIHUUHG WR %XVLQHVV DQG ,QGXVWU\�

+% ���� LQWURGXFHG E\ 5� &ODUN� 0� &ROH� UHIHUUHG WR /RFDO *RYHUQPHQW�

+% ���� LQWURGXFHG E\ 6� 5RVH� UHIHUUHG WR -XGLFLDU\�

7KH IROORZLQJ +RXVH MRLQW UHVROXWLRQ ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

+-5 �� LQWURGXFHG E\ .� 2KV� /� *URVILHOG �E\ UHTXHVW RI WKH (QYLURQPHQWDO 4XDOLW\ &RXQFLO�� UHIHUUHG WR 1DWXUDO

5HVRXUFHV�

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU 0DKOXP LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6% ��� � 6HQDWRU -� +HUWHO PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(OOLQJVRQ�(OOLV� )UDQNOLQ� *ODVHU� *ULPHV�*URVILHOG� +DOOLJDQ� +DUJURYH� +HUWHO� -DEV� -HUJHVRQ� .HDWLQJ�0DKOXP�

0F&DUWK\� 0F1XWW� 0LOOHU� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U�

3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� (NHJUHQ� +DUS� +ROGHQ� .HHQDQ� 0HVDURV� 0RKO� 1HOVRQ� 6Z\VJRRG� 7D\ORU� 7RHZV�

7RWDO ��
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� /\QFK�

7RWDO �

6% � � 6HQDWRU '� 7RHZV PRYHG 6% � GR SDVV� 0RWLRQ IDLOHG DV IROORZV�

<HDV� %HFN� %LVKRS� &ULVPRUH� 'H3UDWX� 'HYOLQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUS� +HUWHO� +ROGHQ� .HDWLQJ�

.HHQDQ� 0HVDURV� 0LOOHU� 0RKO� 6Z\VJRRG� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HUU\� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ�

+DOOLJDQ� +DUJURYH� -DEV� -HUJHVRQ� 0DKOXP� 0F&DUWK\� 0F1XWW� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� /\QFK�

7RWDO �

6% � � 6HQDWRU 7KRPDV PRYHG WR LQGHILQLWHO\ SRVWSRQH 6% �� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� )UDQNOLQ�

*ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� -DEV� -HUJHVRQ� 0DKOXP� 0F&DUWK\� 0F1XWW� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ�

7RWDO ��

1D\V� %HFN� %LVKRS� %RKOLQJHU� &ULVPRUH� 'HYOLQ� *ODVHU� +DUS� +HUWHO� +ROGHQ� .HDWLQJ� .HHQDQ� 0HVDURV�

0LOOHU� 0RKO� 6Z\VJRRG� 7RHZV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

$EVHQW RU QRW YRWLQJ� (OOLV�

7RWDO �

([FXVHG� /\QFK�

7RWDO �

6% ��� � 6HQDWRU &� &KULVWLDHQV PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� 'H3UDWX� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ�

(OOLV� )UDQNOLQ� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� -DEV� -HUJHVRQ�0DKOXP�0F&DUWK\�0F1XWW� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� 7KRPDV� :DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %HFN� &ROH� &ULVPRUH� 'HYOLQ� *ODVHU� +HUWHO� +ROGHQ� .HDWLQJ� .HHQDQ� 0HVDURV� 0LOOHU� 0RKO� 6Z\VJRRG�

7D\ORU� 7RHZV� :HOOV�
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7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� /\QFK�

7RWDO �

6% ��� � 6HQDWRU %� &ULSSHQ PRYHG WKDW FRQVLGHUDWLRQ RI 6% ��� EH SDVVHG IRU WKH GD\� 0RWLRQ FDUULHG�

6% ��� � 6HQDWRU %� :LOVRQ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

.HDWLQJ� .HHQDQ� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� -HUJHVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� /\QFK�

7RWDO �

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ 0DKOXP PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 0LOOHU�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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([FXVHG� /\QFK�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� /\QFK�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 5RXVK� 6KHD� 6SUDJXH� 7HVWHU� 7KRPDV�

:DWHUPDQ� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� .HHQDQ� 0LOOHU� 0RKO� 1HOVRQ� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7RHZV� :HOOV�

7RWDO ��

3DLUHG� /\QFK� $\H� 7RHZV� 1R�

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK�

6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �
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$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� /\QFK�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ�

'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO�

+ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ�

5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 7RHZV�

7RWDO �

3DLUHG� /\QFK� $\H� 7RHZV� 1R�

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� 1RQH�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� 0DKOXP� 0F&DUWK\� 0F1XWW� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 'HYOLQ� 0HVDURV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� /\QFK�

7RWDO �

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� S�P�� 7KXUVGD\� )HEUXDU\ �� ����� 0RWLRQ FDUULHG�

6HQDWH DGMRXUQHG DW ���� S�P�
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6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


